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OF THE 

LOWELL INSTITUTION FOR SAVINGS. 


NOTICE. 

A meeting of the Savings Institution will be holden at the 
Compting Room of the Hamilton Company, on Friday evening 
next, at % past 7 o’clock. 

( Si S ne <l-) J. G. CARNEY. 

Lowell, March 18, 1829. 


The above notice was duly published in the 
Lowell Journal , on Wednesday, March 18, 1829; 
and it is fitting, fifty years from that day having 
fully passed, that a record should be made of the 
manner in which the affairs of the Savings Bank 
then established, have been administered for the 
hall century. The following items among others 
are noted, as indicative of the conservative policy 
which has ever controlled this Institution, and 
illustrates the fact that the financial experience 
of many years is accompanied with an increase 
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of wisdom; and they are further noteworthy 
as making public some traditional matters which 
deserve a permanent record. 

May 4, 1830, it was voted to change the 
method of computing interest to the depositors, 
and allow interest to be cast quarterly, instead of 
monthly as was originally the custom. 

It is among the traditions of the Bank that in 
its first growth a loan to the Town of Lowell was 
considered a desirable investment to make, and 
this tradition has borne good fruit; for of an invest¬ 
ment of more than two millions and a half of 
dollars of the depositors’ money to-day, $645,000 
are invested in notes of the City of Lowell. In 
those early days the Town of Lowell, by a verbal 
agreement, with the Institution, had borrowed as a 
permanent loan the sum of about $17,000—to be 
exact $17,444.72 — and it having been ascertained 
that other parties deemed the loan a desirable 
security at a lower rate of interest, the parole 
agreement was broken, and the whole amount was 
tendered the Bank, whereupon it was voted, 
August 14, 1830, that a meeting of the Trustees 
be called for Tuesday, 31st inst., at 8 o’clock, P. 
M., to take into view the state of the Institution 
and act upon the question of dissolving the same 
in conformity to their by-laws. The Institution, 
however, had some life left in it, and the report 
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marked _ “ A, will show one the methods 
adopted in those days of discussing vital differ¬ 
ences of opinion ; in these latter days, we exhibit 
more vivacity in presenting topics, pro and con, 
yet our use of the language expresses our thoughts 
no more clearly than those good terse words did, 
at that time, exhibit the views of gentlemen learn¬ 
ing the rudiments of financial management and 
integrity. 

A peculiar use of the word their may be com¬ 
mented upon. The writer has a traditional belief 
that the by-laws were made rather for the officers 
of the Bank, than for the consideration of the 
depositors ; and it was thought that the only right 
the depositors acquired was to come at will to the 
Bank and get their money. Stay-laws were not 
approved of' in those days. If a man or Bank 
could not pay his debts, they borrowed a word 
from another nation and called him or it bank¬ 
rupt. 

From the commencement of the Bank until 
November i, 1830, the rate of interest was five 
per cent. At that time it was changed to four 
per cent, at which rate it has since continued— 
nearly forty-nine years; and one on reading over 
the records of the Bank, or running through the 
lists of its investments, must come to the same 
conclusion which nearly fifty years since was. 
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reached by those pioneers in savings bank man¬ 
agement, that four per cent, per annum, net, is a 
safe and fair rate of interest for investments where 
payment is made “at the tap of the drum”; and 
through these fifty years, it is believed, that this is 
the only savings bank in the Commonwealth that 
has dared to keep its annual rate of interest paid to 
depositors at four per cent. Other banks have 
yielded to the cry of “More profit,” and have 
divided the principal instead of the income of their 
deposits as dividends, and then a stay-law is 
passed, ostensibly and plausibly to protect the 
depositors from themselves , but really to give to 
managers of savings banks an opportunity to try 
and make poor and indifferent investments and 
securities rank with those of undoubted stability 
and value. 

In the year 1834 among other wise provisions 
in the by-laws then adopted are these words : * * * 
* “or the funds of the Institution may be invested 
in loans on mortgage or real estate within this 
State, provided that the whole amount loaned on 
mortgage shall not at any time exceed a third part 
of the whole funds of the Institution at the time of 
making the loan, and that no loan shall be made 
for more than half the value of the estate pledged.” 
This practice has been the rule of the Institution 
for forty-five years and is still in force. 
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The ratio of the mortgage loans to the gross 
deposits is to-day sixteen per centum, or about one- 
sixth. Had this custom been also the rule govern¬ 
ing investments made by all the savings banks in 
this Commonwealth, it is safe to say that to-day 
the condition of 'their securities would be such as 
to effectually prevent any suspicion as to their 
ultimate solvency. It is true that there would have 
been fewer speculative blocks of dwellings erected ; 
fewer pastures would have been scored by the sur¬ 
veyors’ stakes, indicating the line of prospective 
avenues, the sides of which, 071 'pafcr, are gen¬ 
erally adorned with an endless variety and form of 
shade-trees, elegant and expensive mansions, 
vying with the trees in number. It is also true 
that the rates of interest would have been lower, 
but in most cases it has proved that where a high 
per centage has been paid to depositors, it has 
come, not from the profits, but rather from the 
principal of the fund invested. 

The trustees voted, March io, 1837, ^at “the 
Treasurer and Messrs. Clark and Edson be a com¬ 
mittee to appear before a Committee on Banks and 
Banking in this State on Tuesday next, at the 
State House in Boston, and resist the application 
for another savings bank in Lowell”; but opposi¬ 
tion was not of avail. Three savings banks were 
soon after chartered, and in 1871 two more were 
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added to the number, making a total of six in 
the city. 

In 1844 the first action was taken looking 
toward the erection of a building for the use of the 
Bank, by amencling the by-laws in the following 
manner, by inserting the words— * * * * 

“or in real estate with a view to furnishing the 
Institution with a vault and banking room, when¬ 
ever the Board of Investment shall deem it for the 
inteiest of the Institution to do so” 5 and on August 
1 5 J845, the Institution was removed to its present 
location on Shattuck Street. It is traditional that 
at that time it was considered a hazardous under¬ 
taking to invest so much money in real estate, and 
many heads were then wagged in distrust; but the 
result showed good wisdom. The investment has 
never paid less than six per cent., is paying now 
about seventeen per cent., and if the entire build¬ 
ing, save only the rooms now occupied by the 
Institution, were empty, the Institution would then 
be* chargeable with only a fair rental for the 
accommodations it receives. It is well, however, 
to mention, sub rosa, that in 1853 it was discovered 
that the Institution had no legal right to purchase 
real estate or erect a building, and accordingly 
power to do so was obtained of the legislature. 

In 1847 the present seal of the Institution was 
adopted. 
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And now follow many years of useful life for 
the Institution. The experiment of establishing a 
savings bank which should partake of the nature 
of a public charity proved to be successful . 
Reference to the accompanying table, marked 
“ D,” will indicate approximately the healthy 
growth of the Bank in the public confidence. 

From the year 1845 to 1856 there was em¬ 
ployment for all, and each and every one w^s 
industriously and profitably engaged in minding 
his own business. In 1857 there came the first of 
a series of disturbances which have continued until 
this time. Each wave of disaster has brought 
more ruin and havoc; rich and poor alike have 
suffered—the rich by the shrinkage in property 
and income, and the poor by the decreased remu¬ 
neration for their labor. The panic of 1857 was 
succeeded by the panic of 1861. Hoarding of gold 
commenced and continued until January 1, 1879, 
when the resumption of specie payments by law 
destroyed the premium on gold—not so much as a 
resultant of law as from the fact that the balance 
of the trade of the United States with all foreign 
countries being a credit balance, no one inside or 
outside our boundaries needed or cared to collect 
our coin, and gold and silver were relegated to 
to their primitive condition, that of merchandise. 
The premium on gold was at its highest on kk Black 
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Friday," July n, 1864, (the clay is so called from 
this circumstance), when it sold in New York for 
that day only at $2.85. With the close of the war 
there came a slight spasm of apparent prosperity ; 
but the reaction soon set in, moving gradually at 
first until in September, 1873, the storm of shrink¬ 
ages and loss burst upon us, and although the 
downward tendency of prices for money seems to 
b.e arrested, still to-day no one can point to any 
indications of permanent improvement. When 
one considers that hundreds of millions of cap¬ 
ital are satisfied with four per cent, interest, it 
becomes a question of vital importance to the 
trustees of the two hundred and forty odd millions 
of dollars deposited in Massachusetts savings 
banks to consider how the dividends for the future 
are to be earned. This question is alluded to 
later. 

To the prudent and wise business forethought 
and sagacity of the late James G. Carney, the 
original promoter and first Secretary and Treasurer 
of the Institution, is due a large share of the pros¬ 
perity which has ever attended the investments 
made in the half century just elapsed. Taking 
charge of the business at first as a simple matter of 
aiding those who were struggling to aid them¬ 
selves, as the years rolled on it became certain that 
some one must be placed in charge as executive 
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officer for the trust, with enlarged power of action, 
and no one so well as the late Treasurer could 
assume the burden, which he faithfully and hon¬ 
estly bore until the year 1869, when death came to 
set him free. 

The first obituary notice made in the record- 
books of the Institution was that commemorative of 
Mr. Carney’s decease, and the purest testimonial 
which can be recorded of any man by his fellow- 
men, was made therein, shortly after his demise, 
and consists of these few words: — “Not a 

FIGURE TO BE CHANGED NOR A WORD TO BE 

erased.” And ten years later, it is an honor for 
us to write, that not a letter in these twelve words 
need be altered or obliterated. 

The annexed account gives the condition of 
the trust as it is this day. 

The Trustees, having fully considered the 
matter, have deemed it wise to postpone until more 
favorable times, the division of the surplus remain¬ 
ing on hand, for while through all these fifty long 
years there has never been a loss of a dollar, still 
until business is again in a normal and healthy 
condition, it is unwise to assume that the complica¬ 
tions of the past few years shall in no manner 
affect the value of our securities ; indeed it has 
been contemplated that if the so-called hard times 
continue, a reduction must be made in the current 
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rate, four per cent, paid to depositors. The cost 
of carrying on the business is subject to these 
charges— 


Paid to Depositors,.04 

Taxes to State of Massachusetts,.0075 

Guarantee Fund,. • . .005 

Expenses,.0025 


.055 

that is to say, the Institution must earn five and 
one-half per cent, at least. At this time, when 
discount banks are lending money upon poorer 
securities than those owned by the Institution — at 
from three to three and one-half per cent. — no 
wise or prudent manager of funds, liable to be 
called for without notice, will believe he can or will 
promise to pay a high rate of interest for the pur¬ 
pose of attracting deposits. 

The public confidence shown in the stability 
of the Institution during these troublous years, is a 
sufficient reward to the Trustees for the many 
years of careful attention to their duties for a trust 
in which the element of self-interest has never yet 
appeared. All honor to their wise and prudent 
counsels. 

And now comes the last of a record of faith¬ 
fulness and honesty for fifty years for the Trustees 
— a half century of unintermitting prosperity for 
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the depositors ; and what more fitting words than 
these can we choose to mark our progress?— 
Hitherto hath God helped us.” 











REPORT. 


(A.) 

The committee appointed to take into consid¬ 
eration the state of the Institution, and report on 
the expediency of closing its concerns, submit the 
following statement: 


There is due from the town of Lowell, . . . $17,444.72 

Stoek in Lowell Bank and loaned on Xote, at 

6 per cent.,. 4,400.00 

Cash deposited in Lowell Bank,. 4,398.84 

$ 26 , 243.56 


Payment has been offered of the amount due 
from the town of Lowell, but has not yet been 
received, as it was understood by the Institution 
that the loan was made for a longer term. The 
circumstances respecting this loan are briefly 
these : At a town meeting, on the 4th May, 1829, 
in conformity with the report of a committee pre¬ 
viously chosen, the town voted to build a Town- 
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House, estimated to cost $18,000; to borrow the 
money for that purpose; and also voted that the 
town raise $1000 annually, until the expense of 
building said Town-House shall all be paid. 

At a town meeting on the 21st of May, 1829, 
the second article in the warrant was : “To see if 
the town will authorize the Treasurer and his 
successors in office to borrow any sum of money 
not exceeding $18,000 on the credit of the town, 
for the purpose of defraying the expense of 
purchasing land and building a Town-Hall, as 
recommended by a committee appointed by said 
town on the sixth day of April last”—on which 
article it was “Voted, that the Town Treasurer 
and his successors in office be authorized by the 
town to borrow, on the credit of the town, a sum of 
money not exceeding $18,000 for the purpose of 
purchasing the land and building a Town-Hall.” 

On the 14th July, the Town Treasurer bor¬ 
rowed $600, giving his note at six months, and on 
the 27th a further sum of $700, and agreed to take 
the money deposited weekly until the 14th January, 
when he expected to get the whole sum somewhere 
else, at a lower rate of interest. All the notes 
were accordingly made payable the 14th January, 
1830, on which day the Town Treasurer borrowed 
the further sum of $2114, gave a new note for the 
whole amount then due, being $9002.71, and 
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agreed to take the money as it should come in 
weekly, until the whole amount of the loan 
should be obtained, it being understood that 
he had not succeeded in negotiating a loan at a 
lower rate as was proposed. After this time in all 
the transactions with the Treasurer of the Institu¬ 
tion, he gave reason to suppose that he was dealing 
with the Institution for a permanent loan, payable 
according to the votes of the town of the 4th and 
21st May ; and on the 13th of July he made the first 
annual payment of $1000, according to those votes, 
and requested that all the notes might be put in to 
one, for the convenience of making the annual 
endorsements. This the Treasurer declined doing 
without authority from the officers of the Institution 
for changing the securities. After obtaining this 
authority, he made a note for the whole amount, 
payable in one year, that being the time when the 
next payment would become due. This the Town 
Treasurer refused to sign, saying there was then a 
prospect of obtaining the money at a lower rate of 
interest. 

, Under these circumstances the Trustees of the 
Institution consider themselves as justified in view¬ 
ing the loan as having been made according to the 
votes of the town, and payable in annual instal¬ 
ments ; and that it was only because the conditions 
on which the Treasurer was authorized to obtain 
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the money, and the manner in which the town had 
voted to pay it, were so well known to both the 
parties, that measures were not taken to have the 
terms of the contract more definitely expressed. 
But as the Town Treasurer denies having made 
any such contract, it would not be prudent for the 
Trustees to hazard the funds of the depositors in 
contesting the matter with the town. 

If this payment is received, then will there be 
$21,843.56 in cash on hand not drawing interest, 
and without any prospect of immediate investment 
on such terms as to enable us to continue to pay 
dividends at the rate of five per cent. It will then 
become necessary either to close the concerns of 
the Institution,-or reduce the rate of the dividends. 
In consideration of the benefit to the community 
from the safe-keeping of such sums as are usually 
deposited, the committee think it important that the 
operations of the Institution should be continued, 
though the rate of interest may be reduced; and 
being informed that there would be an opportunity 
to loan a considerable part of the money on hand* 
on notes secured by mortgage, they would recom¬ 
mend that the semi-annual dividends be reduced to 
the rate of four per cent, per annum, and that such 
alterations should be made in the by-laws as will 
authorize the Board of Investment to make loans 
on notes or bonds, secured by mortgage or other 
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collateral security, under such limitations and re¬ 
strictions as the Trustees may think proper. 

ELISHA GLIDDEN, 

SAM’L BATCHELDER, 
ELISHA BARTLETT, 


Lowell, September 24,1830. 


Committee. 
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(B.) 


The average tate of interest paid by this Bank is 
ft 8 follows: 


1835, . . . . 

6.758 % 

1840, . . . . 

6.869 

1845, . . . . 

5.709 

1850, . . . . 

7.127 

1855, . . . . 

7.377 

Carried forvfd , 

33.840 — 


69.211 10 


Bro't forward , 

33.840 % 

1860, . . . . 

7.461 

1865, . . . . 

8.330 

o 

i 

GO 

r— 1 

7.933 

1875, . . . . 

7.307 

00 

QC 

O 

4.340 


69.211 — 

= 6.9211 %. 


(C.) 


The number of open, accounts May of each year, 
1880 to IS78 inclusive: 


1820, . 



_ 

1846, 




4679 

; 1863, 



. 4650 

1830, . 



151 

1847, 




5301 

1864, 



. 4746 

1831, . 



220 

1848, 




5447 

1865, 



. 4721 

1832, . 



367 

1849, 




-1714 

1866, 



. 4459 

1833, . 



587 

1850, 




4793 

! 1867, 



, 48(52 

1834, . 



.831 

1851, 




4758 

1868, 



. 4929 

1835* . 



1277 

1852, 




4887 

1869, 



, 5001 

1830, . 



1011 

1853, 




5600 

1870, 



. 5404 

1837, . 



1531 

1854, 




6140 

j 1871, 



, 5170 

1838, . 



1631 

1855, 




6166 

j 1872, 



, 5240 

1830, . 



1027 

1856, 




5018 

1873, 



5337 

1840, . 



2137 

1857, 




5612 

1874, 



5453 

1841, . 



2460 

1858, 




4817 

1875, 



5580 

1842, . 



2883 

1859, 




5216 

1876, 



5474 

1843, . 



2549 

1860, 




5629 

1877, 



5703 

1844, . 



3112 

1861, 




5104 

1878, 



6192 

1845, . 



4079 

1862, 

• 



4540 

1879, 



— 


























Am 

Ja 

1820 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840. 

1841 

1842 

1843 

1844 

1845, 

1846, 

1847, 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 
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(D.) 


p Deposits January 1st of each year, with 

ncrease and Decrease since previous year: 


Amount of Deposit. 


Increase. 


Decrease. 


.$ 7,937.00. 


22.995.50.. .. 

43.390.88.. .. 

.... $ 15,058.50 

_ 20,395.3S 

63,511.39_ 

_ 20,120.51 

104,348.97_ 

_ 40,837.58 

122,178.41_ 

_ 17,829.44 

178,999.76.... 

208,095.18_ 

.... 56,821.35, 

_ 29,095.42, 

210,406.48_ 

_ 2,311.30, 

244,523,39.... 

_ 34,116.91. 

305,895.95_ 

_ 61,372.56, 

358,982.14.... 

445,532.42_ 

.... 53,080.19, 

_ 86,550.28. 

423,682.53_ 


461 , 994 t 57 - - ■ 

_ 38,312*04. 

607,769.23_ 

_ 145,774.66. 

722,637.95_ 

_ 114,868.72. 

789,175.14_ 

_ 66,537.19. 

835,169.13.... 

.... 45,993.99. 


730,665.47. 

715,761.36. 

722,226.19. 

754,136.60. 

881,270.31. 


6,464.83. 

31,910.41. 

127,133.71. 


. $21,849.89 


104,503.66 

14,904.11 
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(D.) 

Amount of Deposits January 1st of each year, with 

Increase and Decrease since previous year: 


January. 

Amount of Deposit. 

Increase. 

Decrease. 

1854. 

. ..$1,062,732.26_ 

... $181,461.05_ 



_1,174,660.57_ 

_ 111,037.31_ 


185G. 

_1,066,307.26_ 


. $108,272.31 

1857. 

_1,078,000.74_ 

_ 11,702.48_ 

1858. 

_ 074,405.27_ 


j . 

.. 103,604.47 

1859 

1 016 470 40. 

. 41 084.13_ 


I860 

... 1 146 003 01 

120 613.61_ 


1861 . 

_1,202,185.82_ 

_ 56,002.81_ 


1862. . 

. 1 038 568.40. . 


.. 163,022.42 

18G3... 

. 1 051 427.27. 

. 12 863.87_ 


1864. 

_1,060,818.01_ 

_ 18,301.64_ 


1865. 

_1,132,814.24_ 

_ 62,005.33_ 


1866. 

_1,048,180.01_ 


... 84,624.33 

1867. 

_1,140,848.03_ 

_ 101,650.02_ 


1868. 

_1,220.280.80_ 

_ 70,431.87_ 


1860... 

_1,205,733.72_ 

_ 66,452.02_ 


1870. 

_1,388,128.46_ 

_ 02,304.74_ 


1871.. 

_1,545,531.04_ 

_ 157,402.58_ 


1872. 

_1,600,911.32_ 

_ 154,380.28_ 


1873. 

_1,801,043.10_ 

_ 102,031.78_ 1 


1874... 

_1,887,820.30_ 

_ 85,877.20_| 


1875 .. . 

_2,062,028.70_ 

_ 175,108.40_ 


1876. 

_2,174,000.06_ 

_ 111,081.26_ 


1877. 

_2,263,378.60_ 

.... 80,368.73_ 


1878. 

_2,407,070.66_ 

_ 143,601.07_ 


1879... 

_2 532 280.15_ 

_ 125,200.40_ 
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(E.) 

March 18, 1879. 

Received of Depositors.$12,566,669.86 

Paid to Depositors, . . . 9,972,498.30 


$2,594,171.50 

There have been paid 107 Dividends, amount¬ 
ing to.. $2,037,381.39 


(F.) 

State of the Lotrell Institution for Savings, Tuesday, 

March IS, IS 70. 

United States Loan,.$ 405,000.00 

Cities and Towns,. 1,228,500.00 

Bank Stock,. 329,800.00 

Real Estate,. 20,334.00 

Loan on Mortgage, .. 499,177.88 

“ “ Stock,. 4,500.00 

“ to Banks,. 97,042.31 


$2,644,954.25 

Deposits,.$2,594,171.50 

Guarantee Fund,. 30,158.49 

Profit and Loss,. 20,024.20 


$2,044,954.25 


Treas’r. 
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(G.) 


List of officers from the commencement of the 1 lank. 

With date of election and term of service : 

* Elisha Glidden, President, 1829 to 1834, inclusive. 

John 0. Green, Vice-President, 1829; still holds office. 

William Gardiner, Jr., Vice-President, 1829. 

* Warren Colburn, Vice-President, 1829; Trustee, 1830 to 1833, inclusive. 

* Eben Appleton, Trustee, 1829 to 1830, inclusive. 

* Samuel Batclielder, Trustee, 1829 to 1830, inclusive. 

* Ithamar A. Beard, Trustee, 1829; Vice-President, 1830. 

Nathan A. Tufts, Trustee, 1829; Vice-President, 1830. 

Theodore Edson, Trustee, 1829 to 1834, inclusive; President, 1835; still 
holds office. 

* Joshua Swan, Trustee, 1829. 

* Oliver M. Whipple, Trustee, 1829 to 1830; Vice-President, 1831 to 1834. 

* Elisha Bartlett, Trustee, 1829 to 1830; Vice-President, 1831 to 1835. 

* Elisha Bartlett, Trustee, 1836 to 1840, inclusive; Vice-President. 1841. 
Thomas Billings, Trustee, 1829 to 1833, inclusive. 

* Joel Lewis, Trustee, 1830 to 1834, inclusive. 

* Cyril French, Trustee, 1830 to 1851, inclusive. 

* Thomas Ordway, Trustee, 1831 to 1859, inclusive. 

* George Brownell, Trustee, 1831 to 1845, inclusive. 

* James ltussell, Trustee, 1831 to 1838, inclusive. 

* Abiel Abbott, Trustee, 1831 to 1833, inclusive. 

* William Austin, Trustee, 1834 to 1837, inclusive. 

* John Clark, Trustee, 1834; Vice-President, 1835 to 1847, inclusive. 

* Amos Blanchard, Trustee, 1834 to 1869, inclusive. 

* John Avery, Trustee, 1835 to 1849; Vice-President, 1850 to 1864. inclusive. 

* Benjamin Walker, Trustee, 1835 to 1839, inclusive. 

* Elisha Huntington, Trustee, 1835; Vice-President, 1836 to 1840. 

* Elisha Huntington, Trustee, 1841; Vice-President, 1842 to 1865. 

Lemuel Porter, Trustee, 1838 to 1850, inclusive. 

* John Aiken, Trustee, 1839 to 1847; Vice-President, 1848 to 1849, inclusive. 

* Pelham W. Warren, Trustee, 1840 to 1844, inclusive. 

* Samuel L. Dana, Trustee, 1842 to 1867, inclusive. 

Seth Ames, Trustee, 1845 to 1849, inclusive. 

* George H. Carleton, Trustee, 1846 to 1856, inclusive. 


* Deceased. 





LOWELL INSTITUTION FOR SAVINGS. 


* Emory Washburn, Trustee, 1848 to 1849, inclusive. 

* Charles L. Tilden, Trustee, 1850 to 1858, inclusive. 

Joseph White, Trustee, 1850 to 1859, inclusive. 

* Isaac Hinckley, Trustee, 1850 to l& r >8, inclusive. 

* William S. Southworth, Trustee, 1851 to 1865, inclusive. 

George Motley, Trustee, 1852 to 1804; Vice-President, 1865; still holds 
office. 

Joshua Humphrey, Trustee, 1857. 

Daniel Cushing, Trustee, 1858;. still holds office. 

* Charles F. Battles, Trustee, 1859. 

* Stephen Cushing, Trustee, 1859 to 1871, inclusive. 

Charles A. Savory, Trustee, i860; still holds office. 

Albert Mallard, Trustee, i860 to 1864, inclusive. 

* William North, Trustee, 1860 to 1871, inclusive. 

Francis I*. Appleton, Trustee, 1865 to 1874, inclusive. 

Samuel Kidder, Trustee, 1865; still holds office. 

John C. Palfrey, Vice-President, 1866 to 1874, inclusive. 

Oliver H. Moulton, Trustee, 1866 to 1870, inclusive. 

* Oliver H. Perry, Trustee, 1868 to 1877, inclusive. 

William Nichols, Trustee, 1870 to 1876, inclusive. 

Amos B. French, Trustee, 1871; still holds office. 

James W. B. Shaw, Trustee, 1872; still holds office. 

Charles H. Coburn, Trustee, 1872 to 1878, inclusive. 

Daniel Hussey, Vice-President, 1875 . 

Joseph S. Ludlam, Trustee, 1875. 

De Witt C. Farrington, Vice-President, 1876; still holds office. 

Frederick Bailey, Trustee, 1876; still holds office. 


* Deceased. 
































































